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Bill Type and Number: Ordinance 2018-817 
Introducer/Sponsor(s): Introduced by the Council President at the request of the DIA
Date of Introduction: November 13, 2018
Committee(s) of Reference: NCSPHS, F
Date of Analysis: November 14, 2018
Type of Action: Approval of redevelopment and property exchange agreement; Ordinance Code waiver, designation of contract monitor and oversight agency
Bill Summary: This bill authorizes the execution of the redevelopment agreement and property exchange agreement between the City of Jacksonville, the Downtown Investment Authority (DIA) and 2018 Leila Jax LLC. The redevelopment agreement includes the construction of a 15,000 square foot retail facility on the developer-owned property, a City-owned surface parking lot, and road improvements along Leila Street in the Brooklyn area of Downtown Jacksonville in the Northbank Downtown Community Redevelopment Area. This legislation waives Section 122.432, Ordinance Code, to eliminate the requirement of an appraisal in connection with the sale of the City Parcel. DIA will serve as contract monitor, and oversight will be shared between DIA and the Department of Public Works.
Background Information: 2018 Leila Jax LLC owns a .86 acre parcel of land at the southwest corner of the intersection of Magnolia Street and Leila Street in downtown Jacksonville, which is adjacent to a .63 acre parcel owned by the City. The developer also owns a .53 acre parcel across from the developer project parcel, which is bisected by a .06 acre “City Piano Key” parcel of City-owned land. The Developer will convey, at no cost to either party, the .53 acre Adjacent Developer Parcel to the City in exchange for the City conveying the .63 acre City Parcel to the Developer. 
After the property exchange the Developer intends to cause the development of approximately 15,000 square feet of retail improvements and surface parking to support the same on the Project Parcel, a public use surface parking lot to be owned and managed by the City on the City Parking Parcel, and road repairs to Leila Street adjacent to a portion of the Project Parcel. Upon the completion of the City Parking Lot, the DIA will make an up to $99,500 contribution to the Developer as reimbursement for costs associated the design and construction.
This redevelopment project is consistent with the DIA BID goal to reinforce downtown as the city’s unique epicenter for business, history, culture, education and entertainment. The project will also increase the City's tax base and revenues and improve the quality of life necessary to encourage and attract business expansion.
Policy Impact Area: DIA Redevelopment Agreement
Fiscal Impact: $99,500 reimbursement from DIA for the parking lot costs
Analyst: Hampsey
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